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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2233 LISTED MARCH 30th, 1966 
3,000,000 shares without par value 
Ticker abbreviation “PYR” 
Dial ticker number 1724 
Post section 4.6 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


PYRAMID MINING CO. LTD. (N.P.L.) 


Incorporated under the Laws of the Province of British 
Columbia, Certificate of Incorporation No. 59,035 on 
the 24th day of January, 1964 


1. Address of the Company’s Head Office and of any other offices: 


Registered Office: 325-1155 West Georgia Street, Vancouver, British Columbia. 
Head Office: 890 West Pender Street, Vancouver, British Columbia. 


2. Officers of the Company: 


OFFICE HELD NAME ADDRESS OCCUPATION 


President Alexander H. Lenec 1010 West 38th Avenue, Chartered Accountant 
Vancouver, B.C. 


Secretary-Treasurer G. Arnold Armstrong 1450 Tyrol Place, Barrister & Solicitor 
West Vancouver, B.C. 


3. Directors of the Company: 


NAME ADDRESS OCCUPATION 
Alexander H. Lenec 1010 West 38th Avenue, Vancouver, B.C. Chartered Accountant 
G. Arnold Armstrong 1450 Tyrol Place, West Vancouver, B.C. Barrister & Solicitor 
Henry L. Hill 710 Southborough, West Vancouver, B.C. Engineer 
David J. Brant Merritt, British Columbia. Physician & Surgeon 
William A. Robinson 37 Strathearn Road, Toronto 10, Ontario. Mining Engineer 
Charles R. Elliott 95 Hudson Drive, Toronto 7, Ontario. Chartered Accountant 
John Tancowny 7651 Mayfield, Burnaby, B.C. Prospector 


4. Names and addresses of all transfer agents: 


The Guaranty Trust Company of Canada, 624 Howe Street, Vancouver, B.C. 
The Guaranty Trust Company of Canada, 366 Bay Street, Toronto, Ontario. 


5. Particulars of any fee charged upon transfer other than customary government taxes: 


50¢ for each transfer plus 50¢ for each share certificate requested. 

6. Names and addresses of all registrars: 
The Guaranty Trust Company of Canada, 624 Howe Street, Vancouver, B.C. 
The Guaranty Trust Company of Canada, 366 Bay Street, Toronto, Ontario. 


7. Amount of authorized capital: $60,000,000.00. 


8. Number of shares and par value: 


3,000,000 no par value, maximum price $20.00 per share. 


9. Full details of all shares issued in payment for properties or for any other assets other than cash: 


NUMBER 

DATE OF SHARES 
March 8, 1965 550,000 
125,000 

April 9, 1965 75,000 
February 25, 1966 24,000 
March 14, 1966 2,000 
Total <2 65 Sree: 776,000 


Brief description of the properties or other assets and the aggregate 


consideration therefor, expressed in cash, shares, etc. 


Allotted to John Tancowny as payment for Mineral Claims — Saw 1-12, 
June 1-18, Nicola Mining Division. 


Allotted to Magnus Bratlien as payment for Mineral Claims — Tan 1-12, 
Kamloops Mining Division. 


Allotted to The New Jersey Zinc Company as payment for Crown granted 


Mineral Claims being Lots 1123, 1125 and 1517, known as C 


ovington, 


Vicksburg and Tom Cat Mineral Claims, Nicola Mining Division. 


Allotted to Fred Loutitt as payment for Mineral Claims JC #1-4, RM 1-6, 
RM 7-9, RM 10-42, RM 47-48 and RM 95-100. 


Allotted to Harold O. Seigel as payment for Mineral Claims — Mag 21-36 
and Mag 93-98 all in the MacKenzie Mining Division. 


10. 


11. 


iy 


13. 


14. 


15. 


16. 


Full details of all shares sold for 
cash 


Total number of shares issued: 


Number of shares now in 
treasury or otherwise unissued. 


Particulars of any issued shares 
held in trust for the Company 
or donated for treasury pur- 
poses. 


Date of last annual meeting. 


Date of last report to share- 
holders. 


Details of any treasury shares 
(or shares issued subject to 
payment or shares held for the 
benefit of the treasury) now 
under option or the subject of 
any underwriting or sales agree- 
ment. If none, this to be stated. 


AMOUNT REALIZED 
DATE NO. OF SHARES PRICE PER SHARE BY COMPANY 
1964 421,000 $ .10 $ 42,100.00 
30,850 .20 6,170.00 
2 50 1.00 
1965 200,000 Sh 54,000.00 
150,000 50 56,250.00 
200,000 -60 120,000.00 
200,000 Sis) 150,000.00 
100,000 2.50 250,000.00 
10,000 3.00 30,000.00 
1966 100,000 3.00 300,000.00 
otal >see 1,411,852 $1,008,521.00 
2,187,852 
812,148 
Nil 
June 29, 1965. 


December 14, 1965. 


By agreement dated October 13th, 1965, Conwest Exploration Company 
Limited and Melita Investments Ltd. purchased in equal proportions 
100,000 shares at $2.50 per share and obtained options to purchase a 
further 500,000 shares in blocks of 100,000 shares and at prices ranging 
from $3.00 to $6.50 a share. The initial 100,000 shares and 100,000 
optioned shares have been purchased as set out in Item 10 above and 
the balance of the options remaining outstanding are as follows: 


100,000 at $ 3.75 a share until June 30th, 1966 
100,000 at $ 4.50 a share until September 30th, 1966 
100,000 at $ 5.50 a share until December 31st, 1966 
100,000 at $ 6.50 a share until March 31st, 1967 


400,000 


By an Agreement dated October 13th, 1965, the Company granted an 
option to Henry L. Hill to purchase 50,000 shares at $3.00 a share. 
10,000 shares have been taken up as set out in Item 10 above and the 
balance of the option remaining outstanding is as follows: 


10,000 shares at $ 3.00 until October 15th, 1967 
10,000 shares at $ 3.00 until October 15th. 1968 
10,000 shares at $ 3.00 until October 15th, 1969 
10,000 shares at $ 3.00 until October 15th, 1970 
40,000 % 


By an Agreement dated November 18th, 1965, the Company granted an 
option to Alexander H. Lenec to purchase 50,000 shares at $20.00 a 


share. 


No shares have been taken up and the option outstanding is 


as follows: 


10,000 shares at $20.00 until November 17th, 1966 
10,000 shares at $20.00 until November 17th, 1967 
10,000 shares at $20.00 until November 17th, 1968 
10,000 shares at $20.00 until November 17th, 1969 
10, 10,000 shares at $20.00 until November 17th, 1970 
50,000 
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18. 


19. 


20. 


21. 


22. 


(Continued ) 


Names and addresses of persons 
having any interest, direct or in- 
direct, in underwritten or op- 
tioned shares or other securities 
or assignments, present or pro- 


posed. 


Details of any payments in cash 
or securities of the Company 
made or to be made to a pro- 
moter or finder in connection 
with a proposed underwriting 
or property acquisition. 


Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any voting 
trust agreement, syndicate agree- 
ment or control. 


Names and addresses of owners 
of more than a 5% interest in 
pooled or escrowed shares and 
their shareholdings. (If shares 
are registered in the names of 
nominees or in street names, 
give names of beneficial owners, 
if possible.) 


Names, addresses and share- 
holdings of five largest regis- 
tered shareholders and if share- 
holdings are pooled or escrowed, 
so stating. If shares are 
registered in names of nominees 
or in street names, give names 
of beneficial owners, if possible, 
and if names are not those of 
beneficial owners, so state. 


Names and addresses of persons 
whose shareholding are large 
enough to materially affect con- 
trol of the Company. 


By an Agreement dated November 18th, 1965, the Company granted an 
option to George Arnold Armstrong to purchase 50,000 shares at $20.00 
a fe No shares have been taken up and the option outstanding is 
as follows: 


NOTE: 


NOTE: 


10,000 shares at $20.00 until November 17th, 1966 
10,000 shares at $20.00 until November 17th, 1967 
10,000 shares at $20.00 until November 17th, 1968 
10,000 shares at $20.00 until November 17th, 1969 


10,000 shares at $20.00 until November 17th, 1970 


50,000 

Messrs. Henry L. Hill, Alexander H. Lenec and George Arnold 
Armstrong are Directors of the Company and Mr. Alexander H. 
Lenec is President and Mr. George Arnold Armstrong is Secretary 
Treasurer. 

The option to Mr. Armstrong is subject to approval of share- 
holders at the next meeting. 


Melita Investments Limited is a wholly owned subsidiary of 
Newconex Holdings Limited. 


Central Patricia Gold Mines Limited of Suite 1001 Federal Build- 
ing, 85 Richmond Street West, Toronto 1, Ontario, holds 20% 
of the interest of Conwest Exploration Company Limited in the 
said agreement of October 13th, 1965. 


Nil 


397,594 shares, part of the stock issued in payment for properties 
as set out in Item 9 are held in escrow by The Guaranty Trust 
Company of Canada at Vancouver, subject to release only upon 
the consent of The British Columbia Securities Commission and 
the Vancouver Stock Exchange and after listing of the shares of 
the Company thereon of Toronto Stock Exchange. 


George Arnold Armsirong, 325-1155 West Georgia St., 


Vancouver, B.C. 


Berton Keith Baldwin, 678 Howe Street, Vancouver, B.C. 


36,112 shares 
34,932 shares 


Doherty Roadhouse & McCuaig Bros. (in trust for A. H. 


Lenec) 734 West Hastings Street, Vancouver. B.C. 


Ronald Lennox, 3895 Spruce Street, Burnaby, B.C. 


47,328 shares 


34,195 shares 


New Jersey Zinc Company Ltd., c/o Bull, Housser & 


Tupper, 675 West Hastings Street, Vancouver, B.C. 
John Tancowny, 7651 Mayfield, Burnaby, B.C. 


47,838 shares 
30,337 shares 


Melita Investments Limited, 85 Richmond Street West, 


Toronto 1, Ontario 


James Richardson & Sons Ltd., 
Winnipeg 2, Manitoba 


100,000 shares 


173 Portage Avenue, 
187,961 shares 


Waite Reid & Company Limited, 562 Howe Street, Van- 


couver, B.C 


Ruth Wade, 845 West Pender Street, Vancouver, B.C. 


204,158 shares 
108,058 shares 


Roytor & Co. #10 Account, Royal Bank of Canada, Bay 
& Temperance Streets, Torontc, Ont., as nominee for 
Conwest Exploration Company Limited and Central 
Patricia Gold Mines Limited, 85 Richmond Street West, 


Toronto 1, Ontario 


NOTE: 


100,000 shares 


Melita Investments Limited, James Richardson & Sons Ltd., Waite 
Reid and Company Limited and Ruth Wade appear as the regis- 
tered holders. Melita Investments Limited is the beneficial owner 
of its shares, to the best of our knowledge. It is unknown whether 
or not James Richardson & Sons Ltd., Waite Reid and Company 
Limited and Ruth Wade are the beneficial owners of shares held 
by them. 


The present directors, if able to obtain the necessary proxies, 
could materially affect control of the company. 
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24. 


2). 


26. 


27. 


Details of any registration with 
or approval or authority for sale 
granted by or any filing with 
a Securities Commission or cor- 
responding Government body. 


Has any application for regis- 
tration with or approval or 
authority for sale by or any 
filing with a Securities Com- 
mission or corresponding Gov- 
ernment body ever been refused, 
cancelled, suspended or revok- 
ed? If so, give particulars. 


Particulars of any bonds, de- 
bentures, notes, mortgages, 
charges, liens or hypothecations 
outstanding. 


If assets include investments in 
the shares or other securities of 
other companies, give an item- 
ized statement thereof showing 
cost or book value and present 
market value. 


Enumerate fully each of the 
following property  classifica- 
tions, giving claim or property 
numbers, approximate acreage, 
townships and mining camp or 
oil field: 


(a) Properties owned where 
titles vested in Company. 


(b) Properties leased. 


(c) Properties otherwise held. 
Give particulars of title 
held by the Company 
in each instance (e.g. 
patented, unpatented, 
Crown granted, held un- 
der mining license, per- 
petual lease, etc.) 


British Columbia Securities Commission letter March 17th, 1965 
authorizing the sale of 200,000 shares at $.35; Letter March 
30th, 1965 authorizing the sale of 150,000 shares at $.50; 
Letter July 19th, 1965 authorizing the sale of 200,000 shares 
at $.60; Letter September 22nd, 1965 authorizing the sale of 
200,000 shares at $.75; Vancouver Stock Exchange letter 
November Ist, 1965 approving listing. 


No 


None 


None 


(a) The Company owns three Crown granted Mineral Claims having Lots 
1123, 1125 and 1517 known as the Covington, Vicksburg and Tom 
Cat Mineral Claims situate in the Nicola Mining Division, Kamloops 
Land District; the Company is the recorded owner of 12 located 
mineral claims, Tan 1-12, Record Nos. 46212 to 46223, located in 
the Kamloops Mining Division 14 miles northwest of Little Fork on 
the North Thompson River; the Company is the recorded owner of 
117 Mineral Claims in the Nicola Mining Division in an area ap- 
proximately 242 miles southeast of Aspen Grove namely, Aspen #1-8, 
Sin 1-14, Sin Fr. #1, Final 1-20, Clip 1-10, Key #15, Bunny 1-33 
and 35-36,, Car 1-4, Saw 1-12, June 1-8 and Six 1-6; the Company 
is the recorded owner of 282 located Mineral Claims in the Pine Point 
area adjoining the Cominco Pine Point property located south of the 
Pine Point Mine, namely: 


DD #1-7, Record Nos. N65541-N65544, N65530-N65532 
RG #1-8, Record Nos. N65533-N65540 
MC #1-3, Record Nos. N66563-N66565 
MC #4-40, Record Nos. N66566-N66602 
MC #41-48, Record Nos. N66603-N66610 
RH #1-17, Record Nos. N40423-N40439 
RH #18, Record No. N66526 

RH #19-50, Record Nos. N66530-N66561 
RH #51-57, Record Nos. N67110-N67116 
RH #58, Record No. 40421 

RH 59-63, Record Nos. N66618-N66622 
RH 64-69, Record Nos. N66386-N66391 
AD 1-89, Record Nos. N67001-N67089 
AD 93-99, Record Nos. N67093-N67099 
MAC 9-15, Record Nos. N66494-N66500 
JC 1-4, Record Nos. N40417-N40420 

RM 1-6, Record Nos. N64996-N65000 and N66625 
RM 7-9, Record Nos. N66626-N66628 
RM 10-42, Record Nos. N67201-N67233 
RM 47-48, Record Nos. N67238-N67239 
RM 95-100, Record Nos. N67286-N67291 


None 


(c) By an Option Agreement dated August 25th, 1965 between Stephen 
Yanik of 9341-146th Street, Edmonton, Alberta and the Company, 
under the terms of which Yanik may receive 50,000 shares and 
$40,000 cash, distributed as follows: $7,000 deposit, $13,000 on 
September Ist, 1966, $20,000 on September Ist, 1967 and 50,000 


shares on or before September 1st, 1967, for 38 mineral claims 
described as follows: 


Zinc #1-12, Record Nos. 114221-114232 
Zinc #13-17, Record Nos. 108373-108377 
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34. 
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Full particulars of any royalties 
or other charges payable upon 
production from each individual 


property. 


Names and addresses of vendors 
of any property or other assets 
intended to be purchased by the 
Company showing the consider- 
ation to be paid. 


Names and addresses of persons 
who have received or will re- 
ceive a greater than 5% interest 
in the shares or other con- 
sideration to be received by the 
vendor. If the vendor is a 
limited company, the names 
and addresses of persons having 
a greater than 5% interest in 
the vendor company. 


Are any lawsuits pending or in 
process against the Company or 
any of its properties, or are 
there any other circumstances 
which might affect the Com- 
pany’s position or title adverse- 
ly? If so explain fully. 


Describe plant and equipment 
on property or properties. 


Describe all development ac- 
complished and planned. 


Date and author of mining 
or petroleum engineer’s or geo- 
logist’s report filed with this 
application and available for 
inspection on request. 


Full particulars of production 
to date. 


Zinc #19-29, Record Nos. 108379-108389 
Zinc #30, Record No. 108372 

SMY #10, Record No. N66110 

CVY #1-4, Record Nos. N16197-N-16200 
CVY #5-7, Record Nos. 114233-114235 
CVY #8, Record No. 114219 


By an Option Agreement dated September 14th, 1965 between J. Foster 
Irwin and the Company under the terms of which 170,000 shares to 
be allocated, 50,000 shares on or before September 15th, 1966, 60,000 
shares on or before September 15th, 1967 and 60,000 shares on or 
Papa September 15th, 1968, for 108 Mineral Claims described as 
ollows: 


Y #45-80, Record Nos. N65545-N65580 
Y #36-63, Record Nos. 114236-114263 
Y #64-99, Record Nos. N22164-N22169 
Win #1, Record No. N22163, Win #2, Record No. N22162 
Win #3, Record No. N22161, Win #4, Record No. N22160 
Win #5, Record No. N22159, Win #6, Record No. N22200 
Win #7, Record No. 114265, Win #8, Record No. 114264 


By an Option Agreement Dated the 14th day of March, 1966, between 
Harold O. Seigel and the Company under the terms of which 6,000 
shares to be allotted, 2,000 shares on execution of agreement, 2,000 
shares on or before September Ist, 1966 and 2,000 shares on or before 
March Ist, 1967, for 22 Mineral Claims described as follows: 


MAG #21-36, Tag Nos. N-54221-N54236 
MAG #93-98, Tag Nos. N52693-N52698 


Nil 


See 27 *(c) above. 


Nil 


None 


5 bunk house trailers, 1 cook house trailer, 1 dry house trailer, 
1 engineering office, 1 warehouse, 1 assay office, 1 core shack, 
1 D7 Caterpillar bulldozer, 2 Bombardiers, 2 diamond drills, 
3 trucks, 1 gasoline light plant, miscellaneous equipment. 


See the accompanying report dated January 31st, 1966 by E. B. 
Gillanders, P. Eng. 


Engineers’ report dated January 31st, 1966 by E. B. Gillanders, 
P..Eng. 


None 
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36. 


as 


38. 


39; 


40. 


Have any dividends been paid? 
If so, give date, per share rate, 
and amount paid in dollars on 
each distribution. 


Name and address of the solici- 
tor or attorney whose certificate 
that the applicant is a valid and 
subsisting company and that 
the shares which have been 
allotted and issued were legally 
created and are fully paid and 
non-assessable has been filed 
with the Exchange. 


(a) Have any shares of the 
Company ever been listed 
on any other stock 
exchange? 

If so, give particulars. 


(b) Is any application for list- 
ing the shares of the 
Company on any other 
stock exchange now pend- 
ing or contemplated? If 
so give particulars. 


(c) Has any application for 
listing of any shares of 
the Company ever been 
refused or deferred by any 
stock exchange? If so, 
give particulars. 


Particulars of the principal busi- 
ness in which each officer and 
director has been engaged dur- 
ing the past five years, giving 
the length of time, position held 
and name of employing com- 
pany or firm. 


The dates of and parties to and 
the general nature of every 
material contract entered into 
by the Company which is still 
in effect and is not disclosed in 
the foregoing. 


Except for management con- 
tracts, do not include particu- 
lars of any contract entered 
into in the ordinary course of 
business carried on or intended 
to be carried on by the Com- 


pany. 


4], 


Any other material facts not 
disclosed in the foregoing. 


None 


Messrs. Armstrong, Brawner & Speton, 
Barristers and Solicitors, 

325 Shell Oil Building, 

1155 West Georgia Street, 

Vancouver 5, British Columbia. 


Yes, Vancouver Stock Exchange, November Ist, 1965. 


ALEXANDER H. LENEC, President and Director, is a Chartered Ac- 
ountant and has practiced his profession at Vancouver, B.C. since 
October, 1959. 


JOHN TANCOWNY, a Director, has been a prospector since 1960. 


DAVID J. BRANT, a Director, has practiced his profession as a physician 
and surgeon in Merritt, British Columbia, since May 1962. 


HENRY L. HILL, a Director, is an engineer and has practiced his pro- 
fession at H. L. Hill & Associates in Vancouver, B.C. since prior to 1960. 


G. ARNOLD ARMSTRONG, Secretary Treasurer and Director, has prac- 
ticed his profession as a Barrister and Solicitor at Vancouver, B.C. since 
prior to 1960. 


CHARLES R. ELLIOTT, a Director, is a Chartered Accountant. He has 
for upwards of 20 years been an officer or an officer and director of 
Conwest Exploration Company Limited. 


WILLIAM ROBINSON, a Director, is the President of Newconex Hold- 
ings Limited. He was previously a director of Gairdner and Company 
ae om the secretary and director of Canadian Gas and Energy Fund 

imited. 


Employment contract between the Company and Henry L. Hill dated 
November Ist, 1965, as General Manager of the Company — Terms: 
5 years from November 1st, 1965; 


Employment contract between the Company and Alexander H. Lenec dated 
November 1st, 1965, as President of the Company — Terms: 5 years 
from November ist, 1965; 


Employment contract between the Company and George Arnold Armstrong 
dated November ist, 1965, as Secretary Treasurer of the Company — 
Terms: 5 years from November Ist, 1965. 


None 


———— 


42. STATEMENT SHOWING DISTRIBUTION OF 
as of March 15, 1966 


ISSUED CAPITAL 


FREE STOCK Shares 
(a) Distributed and in the hands of the public (exclusive of the 
promoters, officers and directors of the Company and their 
agents or trustees). 1,668,920 
(b) _Distributed and in the hands of the promoters, officers and 
directors of the Company and their agents or trustees. 1215338 
Total free stock 
ESCROWED OR POOLED STOCK 
(c) Held in escrow or pool as set out in Item 19 of this application. 
Total issued capital 
RECORD OF SHAREHOLDERS 
Number of registered shareholders holding shares in class (a) above 
Number of registered shareholders holding shares in class (b) above 
Number of registered shareholders holding shares in class (c) above 
43, STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
as of March 15, 1966 
Number Shares 
247 Holders of 1 — 99 shares © ou... 9,424 
316 2 ie Nae agli 0 ale a 6 "°° aera ae oe 51,639 
86 as e500 Sera EDO ON) 2 eal ge 47,380 
88 ‘ Pe OOO PR = LO OO Nt coon: 100,579 
32 Ei a 2000 P= 9-2999 sulky. Yes. can. 71,207 
18 a pee SOOM G09 6 ULE La x. 60,467 
11 i Be AOOO i A009 le oes ae 47,929 
63 x » 5000 — AID ee hie cee Cet 1,799,227 
861 Stockholders Total Shares 2,187,852 


Dated at Vancouver, B.C., the 15th day of March, 1966. 


pee es 


1 Corporate 
Seal 


“A. H. LENEC”, President. 


Shares 


1,790,258 


397,594 
2G TES52 


840 
4 
71 


PYRAMID MINING CO. LTD. (NPL) 


“G. A. ARMSTRONG”, Secretary. 


CERTIFICATE OF OPTIONEE 


(NOTE — Not applicable with respect to incentive or employee options.) 


To the best of my knowledge, information and belief, all of the statements and representations made in 


this listing application and in the documents filed in support thereof are true and correct. 


MELITA INVESTMENTS LIMITED 


anecer eae 
Warecycet “W. A. ROBINSON”, President. 
“or “EB, T. GREARSON”, Vice-President. 
CONWEST EXPLORATION COMPANY LIMITED 
Goiporate “C, R. ELLIOTT”, President. 
fo ae, “M. P. CONNELL”, Assistant Treasurer. 


FINANCIAL STATEMENTS 


PYRAMID MINING CO. LTD. 
(Non-Personal Liability) 


BALANCE SHEET AS AT DECEMBER 31, 


ASSETS 


CURRENT ASSETS 
Cash*in® Bank ..2.0° ee a ek i ee ee 


1965 


$135,666.88 


EXHIBIT “A” 


Accounts ‘Receivable? (res. fete ass eicstageule eee weasss 07 eae 11,954.92 
Inventory of Supplies — as determined and valued by Management 19,935.47 
Refundable Deposit (Note Site nce ee ee 4,000.00 $171;557,27 
CAPITAL ASSETS — at cost 
BUGIS oe scars ask naxsinaraegeeopeennnseoaeeee Mins ok aaNet eh eect ae 33,883.59 
Machinery,.and Equipments ....00c0...:3- 53a ee 73,141.25 
Automotive, Equipment (oo canst ek erent ec eee eee 78,043.93 185,068.77 
MINING PROPERTIES — at cost (Notes 2, 3 and 4) 
Mineral Clans: «26 seccciinsisantindite tne vocedsas ht eters eed ae 110,506.00 
DEFERRED CosTS 
Incorporation and Organization EXpemses. ..........---0c:ccccessecseeneenenee rs 15,463.31 
Administration and Exploration and Development Expenses — per 
Exhibit “B?’» :..:2squgeeien. (ante ein ce trct oan: ane eee eee 478,554.91 494,018.22 
$961,150.26 
LIABILITIES AND SHAREHOLDERS ~EBOUL Y 


CURRENT LIABILITIES 


Accounts Payables see co nt oc ar acer mame -a aa ee $177,629.26 


SHAREHOLDERS’ EQUITY 
Share Capital — (Notes 5 and 6) 
Authorized: 
3,000,000 Common Shares, no par value 


Issued and Fully Paid: 
1,311,852 Shares for Cash 


$743,271.00 


Leésss COmMiIssion, o..c¢.: eee ee ee 34,750.00 
708,521.00 
790,000 Shares for Mining Propertics ses =e 75,000.00 783,521.00 
2,061,852 $961,150.26 


Approved on behalf of the Board: 
“A. H. LENEC”, Director. 
“G. A. ARMSTRONG”, Director. 
This is the Balance Sheet Referred to in our Report Dated February 1, 1966. 


LIVERANT, YIP & CO. 
Chartered Accountants. 


AUDITOR’S REPORT 
To The Shareholders, 


Pyramid Mining Co. Ltd. (N.P.L.), 
Vancouver, B.C. 


We have examined the Balance Sheet of Pyramid Mining Co. Ltd. (Non-Personal Liability) as at 
December 31, 1965 and the Statement of Administration and Exploration and Development Expenses for the 
period ended on that date, and have obtained all the information and explanations we have required. Our 
examination included a general review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. We did not attend physical in- 
ventory taking. 

_We have not verified title to the mineral claims directly with the Government Registry Office. We have 
received confirmation from the solicitor of the Company that all claims recorded in the accounts of the Com- 
pany are in good standing and are recorded in the name of the Company with the exception of those claims 
set out in the notes to the Financial Statements. 

_ Subject to the foregoing, in our opinion, the accompanying Balance Sheet and the Statement of Adminis- 
tration and Exploration and Development Expenses present fairly the financial position of the Company as at 
December 31, 1965 and the results of its operations for the period ended on that date in accordance with 
generally accepted accounting principles. 
Vancouver, B.C. 


LIVERANT, YIP & CO. 
February 1, 1966. 


Chartered Accountants. 


PYRAMID MINING CO. LTD. 
(Non-Personal Liability) 


EXHIBIT “B” 


STATEMENT OF ADMINISTRATION AND EXPLORATION AND DEVELOPMENT EXPENSES 


DECEMBER 31, 1965 


EXPENDITURES FOR THE ELEVEN MONTHS ENDED DECEMBER 31, 1965: 


Administration Expenses — Pine Point Property 
PXOVETUSIIG ATIC A PTOSPECtUS © ,...-s.c5nteeeer aus inn. tet rete ee. 2 


Accounting, Bookkeeping, Office Services, Rent and 
ANcininisi ration mene. ga nee te: ci Bile oo ee a eek 


PYanapemen(goalaricsmmen ot ene As fo. eee ou age. le. 
Pere POMC em aimed CIC OL ADE etree nr cciescrne.xatsscset<scnnetees a, acre 
PL rave imige EXDENSES ice Mili Go. uet. , Weer i Bee nett, 
LUTEUS RS CXS 1G asap nea see gene bea aE eRe A re) ai 
OMces Supplies sand 5S Ly pea o ohne. Oh, - mend teed ca <concagalh 


Hesse intercsthonelernre Deposits xe. tee ha. es 
Exploration and Development — Pine Point Property 

pra ve tinge x PeLSCSme wis. MO, 2. hos ic ee he a ee ec 
Paro Aner ance chcOpters CMAlter sic eat. tenets emia cea.» soak: 
PASAY SE OTC ESC DOLLS Or tte tess eae eames tht orc on etek aed 
Camp Expenses — Food, Supplies, Tools, Parts, etc. .............. 
Consultingseandakn gineering gh ees wie ARs OE. in cde de 
Equipment Rentals, Bulldozing and Diamond Drilling ............. 
GeopilysicalsSurycycme me Mente Te etree ericson eyuievenks. 
TENG havi, Ty IN bs Sane ope oe ast: hol RPC aa ee ae ee 
ine Curing, Mapping rand) Prospecting 00.0.2, .0-0.61--cncca ss sec taludc 
Re CIstrAiOll auc ReCOLUIMIS EH CCSur: at pameeeees FON Neeson a doe. poss 
Automotive Equipment — Operation and Maintenance ............ 
Wy accsrancdaW.ace cASsessInents) cc. ....niMeeteren. een nn dowern AE 
YN CG Ieee eee eee rer EM Ae eran seaceamarbese ter eesarecbnatenes nics newnns 


Total Expenditures — Pine Point Property 


Administration and Exploration and Development 
Expenses: ——i aspen GirOVe PIOPCrty ....,2Midtendtadh tba <curnech ioe 


Expenditures to January 31, 1965 — Aspen Grove Property ........ 
Bp articee en DW CCOMDE TI le el OOD Mr. Bie acc tivities <- taage ane te es. orenraighesondte a nasage 


NOTE: No provision has been made for depreciation of capital assets. 


$ 6,450.76 


2,225.00 
13,000.00 
1,300.00 
7,600.00 
4,096.82 
2,101.61 
489.14 
1,258.82 


SOD ZeD 


1,269.30 


$16,151.33 
4,460.00 
2.015573 
54,986.64 
1,249.00 
78,829.65 
31,966.00 
638.45 
12,459.08 
1,081.00 
15,095.40 
69,277.82 


10,291.00 


$ 37,882.85 


2995101510 


$336,983.95 


107,133,253 


444,117.20 


34,437.71 
$478,554.91 


Note 1. 


Note 2. 


Note 3. 


Note 4. 


Note 53. 


Note 6. 


PYRAMID MINING CO. LTD. 
(Non-Personal Liability) 


NOTES TO FINANCIAL STATEMENTS AS AT DECEMBER 31, 1965 


This amount represents a deposit on a diamond drill which proved to be unsatisfactory and is 
presently in storage at Merritt, B.C. The Company is in the process of recovering this amount and 
having the drill returned to the supplier. 


Under an agreement dated the 25th day of August, 1965 the Company acquired from Stephen 
Yanik an option to purchase certain mineral claims in the Pine Point area, the total consideration 
being as follows: 
(1) $ 7,000.00 payable on execution of the agreement. 
(2) $13,000.00 payable on September 1, 1966. 
(3) $20,000.00 payable on September 1, 1967. 
(4) Ten percent of the Vendor’s shares of a new Company to be incorporated by the Purchaser 
prior to September 1, 1967 or alternatively in the sole discretion of Purchaser, 50,000 free 
Common Shares of the new Company. 


Under an agreement dated the 14th day of September, 1965, the Company acquired from J. Foster 
Irwin an option to purchase certain mineral claims in the Pine Point area, the total consideration 
being as follows: 
(1) $10,000.00 payable on execution of the agreement. 
(2) The issuance from Treasury of 50,000 free Common Shares on or before September 15, 
1966. 
(3) The issuance from Treasury of 60,000 free Common Shares on or before September 15. 
1967. 


(4) The issuance from Treasury of 60,000 free Common Shares on or before September 15, 


Under agreements dated the 10th day of September, 1965 and 10th day of October, 1965 the 
Company acquired from Fred Loutitt an option to purchase certain mineral claims in the Pine Point 
area, the total consideration being as follows: 

(1) $1,500.00 payable on execution of the agreement. 


(2) The issuance from Treasury of 25,000 free Common Shares if the results of the Induced 
Polarization survey on such claims are favourable. 


(3) A further issuance from Treasury of 25,000 free Common Shares one year from date of 
the issuance of the first 25,000 free Common Shares. 


OUTSTANDING SHARE OPTIONS: 


Officers —- Options were given to the President and Secretary-Treasurer exercisable up to Novem- 
ber 17, 1970 at $20.00 per share. 


On or before November 17, 1966 — 20,000 shares. 
On or before November 17, 1967 — 20,000 shares. 
On or before November 17, 1968 — 20,000 shares. 
On or before November 17, 1969 — 20,000 shares. 
On or before November 17, 1970 — 20,000 shares. 


Employees — Options were given to the General Manager exercisable up to October 15, 1969 at 
$3.00 per share: 


On or before October 15, 1967 — 10,000 shares. 
On or before October 15, 1968 — 10,000 shares. 
On or before October 15, 1969 — 10,000 shares. 
On or before October 15, 1970 — 10,000 shares. 


During the period under review, the General Manager exercised his option of 10,000 shares at 
$3.00 per share due on or before October 15, 1966. 


UNDERWRITING AGREEMENT: 


Under an option agreement dated October 13, 1965 with Conwest Exploration Co. Ltd. and 
Melita Investments Ltd., the following options are outstanding: 


On or before March 31, 1966 — 100,000 shares @ $3.00 
On or before June 30, 1966 — 100,000 shares @ $3.75 
On or before September 30, 1966 — 100,000 shares @ $4.50 
On or before December 31, 1966 — 100,000 shares @ $5.50 
On or before March 31, 1967 — 100,000 shares @ $6.50 


The option due on or before March 31, 1966 has been exercised subsequent to the date of 


Pr Sheet and $300,000.00 was deposited in the Company bank account on January 31, 


509,662 of the shares issued for Mining Properties are held in escrow, subject to the order of the 
Superintendent of Brokers of the Province of British Columbia. 
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ENGINEER’S REPORT 


PYRAMID MINING COMPANY LIMITED 


The property of Pyramid Mining Company Limited, in the Pine Point area, was visited from January 
19th to January 21st when drill ore and records were examined and Pyramid’s plans discussed. Subsequently 
later assays were supplied in Vancouver. 


Exploration is being directed efficiently by Henry Hill and Associates. The degree of accomplishment 
will be realised when it is remembered that the claims were staked in July, 1965. 


SUMMARY AND CONCLUSIONS 


The property is easily accessible by rail, road or air despite its rather remote location on the south 
side of Great Slave Lake. Although the area is swampy, it presents no serious problems of local transporta- 
tion. 


The ore occurs in Middle Devonian dolomites and appears to be associated with old coral reefs. The 
mineralization is in grey to light tan fine grained dolomite and varies from low grade material, largely 
sphalerite, to high grade ore consisting of relatively coarse galena and sphalerite in massive marcasite. 


Three anomalies have been outlined by induced potential surveys, conducted by H. O. Seigel & As- 
sociates. Drilling has been done on a grid at 200’ centres. It is well advanced on No. 1 anomaly and 
indicates a flat lying ore body 54.5’ thick containing 5,006,000 tons, averaging 3.2% Pb and 9.8% Zn, or 
13% combined metals. A further 2,400,000 tons of lower grade material is suggested by the configuration 
of the gravity anomaly. Initial drilling on No. 2 anomaly is encouraging. In addition, to No. 3 anomaly, yet 
untested, about % of the property still has to be covered by the I. P. Survey in progress. 


No difficult mining problems are expected and it is thought the ore can be extracted and the metals 
recovered efficiently and cheaply. Grade control in the pit should be straight forward. 


LOCATION AND ACCESSIBILITY 


The property of Pyramid Mining Company consists of 428 claims in two groups. The main group lies 
immediately south of the northeasterly part of Pine Point Mines ground and is elongated in a NE-SW direc- 
tion. The second group comprising about 50 claims, occurs further NE close to the shore of Great Slave Lake. 


With the development of Pine Point Mines the district has become readily accessible by rail, road and 
air. The railway terminus, at the Pine Point plant, is about six miles from the central portion of Pyramid’s 
No. 1 ore body. Charter flights land at the Pine Point airstrip and there is a regular schedule by P.W.A. 
into Hay River. The area is linked to the Hay River highway by road, a distance of 60 miles. 


Completion of the Talston River Power plant has made hydro power available to the district. A 
government sponsored townsite is well advanced. 


The country generally is flat and swampy, and for the most part, covered by a heavy growth of small 
spruce. It is almost entirely flooded in the spring, but roads that have been built up a few feet can be main- 
tained. 


GEOLOGY 


The ore occurs in Middle Devonian dolomite which is relatively flat lying. There is already much 
difference of opinion regarding the origin of the ore, but it seems quite well established that it replaces old 
coral reefs that trend NE-SW parallel to the strong fault system that marks the south shore of Slave Lake to 
the east of the Slave Delta. The rapid cut off of the ore on the north and south edges supports the coral 
reef idea. The ore edges appear to tail out to the east and west. 


An average typical section shows the ore to be covered by 32’ of overburden mostly clay, and 14’ 
of dolomite. A grey to light tan fine grained dolomite then extends to 150’ depth. The ore can occur any- 
where in this band but usually occurs near the top. The mineralization varies from massive sulphides where 
quite coarse galena and sphalerite is mixed with heavy marcasite, to low grade ore where sphalerite is found 
with sparse galena and marcasite. Occasionally there are brecciated sections in the ore zone particularly in 
the lower grade zincy portions. 


A light brown sandy dolomite underlies the ore formation to an average depth of 180’, which is, in turn, 
underlain by a dolomitic limestone, locally designated as a sedimentary breccia. 


EXPLORATION 


Initial exploration is by way of an I. P. Survey at 750’ spacing and to date about % of the property 
has been covered. The three anomalies so far discovered have been checked by a gravity survey. The geo- 
physical work has been followed by diamond drilling on a 200’ grid. More detailed drilling will be required 
to properly define the edges of the ore and refine the tonnage and grade figures. On the other hand, the drill- 
ing has shown the mineralization to be remarkably persistent and it is believed the results of the 200’ spaced 


drilling will be very close to the final figures. 


The configuration of the ore has followed the contours of the gravity survey very well in the No. 1 
anomaly. 
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ORE RESERVES 


The bulk of the drilling has been done on the No. 1 anomaly, which has maximum dimensions of about 
2,500’ NE-SW by 1400’N-S. Of the total of 41 holes drilled to date on the anomaly 27 have been in ore and 
14 in waste. The waste holes are mainly around the perimeter of the ore body or in bays suggested by the 
gravity survey. Some low grade mineralization occurs in some of these holes. 


The ore holes show an average thickness of 54.5’ and indicate 5,006,000 tons grading 3.2% Pb and 
9.8% Zn, or 13% combined. In addition 4 holes, for which assays have not been received, indicate 650,000 
tons of an estimated grade of 2.8% Pb and 8.5% Zn. The gravity survey suggests a further 9 holes may be 
in ore and could add another 1,750,000 tons, but of probably lower grade. There is, therefore, a total 
potential in the No. 1 ore body of 7,400,000 tons. 


Drilling in No. 2 ore body is inconclusive. Of six holes drilled to date only three show ore. Assays 


have only been received on the initial hole where 89’ averaged 4.8% Pb and 8.9% Zn. An estimate of ore 
reserves at this time is upwards of 1,000,000 tons. 


The third anomaly is untested by drilling. Geophysical results are not as encouraging as in the other two. 


In addition to completing the I. P. Survey of the property, closer spacing should be undertaken in 
selected areas. Smaller, but significant ore bodies could be missed with the larger spacing. Low intensity I.P. 
response must also be critically considered because it could represent good grade zinc ore with minor galena 
or marcasite. 

Core recovery has been poor in the sandy dolomite, but is much better, over 65%, in the mineralized 
zone. 


MINING AND TREATMENT 


Mining of the ore, as displayed in No. 1 anomaly, should be straight forward and simpler than in pits 
on deep ore bodies. 
Water will present the main problem. Surface water in the spring is abundant. Most of the overburden 


to be stripped is clay. To control surface water in the pit it will be necessary to strip sufficiently beyond the 
perimeter of the ore to build a dike with the stripped clay. 


It is believed some of the deeper ore will be below the water table. Since the water table is well above 
the level of Great Slave Lake, and evidently not connected, it is thought it can be lowered. This may involve 
special drainage arrangements and large capacity pumps, but because of the low head, it should not be par- 
ticularly costly. 

The stripping ratio is estimated at 1 waste to 1 of ore, allowing for sufficient perimeter stripping for 
the pit dikes. 


After stripping, the ore body will be drilled on 50’ centres and sampled to assist in grade control. Any 
significant waste windows can be left in a shallow pit, or if too small, sorted in the pit. 


More detailed data will be necessary before an actual cut off grade can be established. It will most 
likely be variable and might be down to about 2% when the low grade material is at the top of the ore body 
and must be broken anyway. 


To date, no metallurgical test work has been done. The ore, however, appears to be quite clean, the 
galena and sphalerite coarse grained, so it is thought satisfactory concentrates with good recovery can be 
achieved. The district experience supports this supposition. 


The mill would depend upon ground water, which would require treatment because of its brackish 
character. 


CONCLUSION AND ACKNOWLEDGEMENTS 


In summary, results at Pyramid to date would indicate a profitable operation but the size will depend 
upon completion of drilling and cost studies. 


The writer wishes to thank the officials and staff of Pyramid for their courtesy and co-operation. 


January 31, 1966. E. B. GILLANDERS, P. Eng. 


CERTIFICATION 


I, E. B. GILLANDERS, of Crescent Beach, Province of British Columbia, Geologist, hereby certify: 
That I am a geologist residing at 13237 Crescent Road, Crescent Beach, British Columbia. 

That I am a geologist graduate of the University of British Columbia, B.A., 1925; M.A., 1926; and 
have a Ph.D 1932 from Princeton University. I have been practicing my profession since graduation. 
I am a member of the Association of Professional Engineers of the Province of Ontario. 

I am a member of the Canadian Institute of Mining and Metallurgy. 

From manager of Goldhawk Porcupine Mines in 1945-47, I proceeded to Eldorado Mining and Re- 
fining Ltd. where I was manager of Mining and Exploration from 1947-52. In 1953, I formed a 
Canadian exploration company for Rio Tinto in Toronto and remained with the Rio Tinto organiza- 
tion until 1964, serving in various capacities from managing exploration, through managing Director 
of Algom Mines Ltd., Vice-President, Mining of Rio Tinto Mining Co. of Canada Ltd., to Executive 
Vice-President of Rio Algom Mines Ltd. . 

6. I now practice my profession as a consulting engineer from the above address. 

I have no direct or indirect interest in the property or securities of Pyramid Mining Company Ltd. 


8. The accompanying report is based on information obtained by the writer, on examination of the property 
and records during the 19th to 21st of January, 1966. 


Ne 
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I 


Dated at Vancouver, British Columbia, 
this 31st day of January, 1966. 


E. B. GILLANDERS, 
Professional Engineer of the Province of Ontario. 


—————— 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


: FILING STATEMENT NO, 1491,° 
re FILED, SEPTEMBER 8th. 1966, 


(Ontario) by Letters Patent dated May lst, 1957). 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


Sah ai a seine dF teenie ae sn ER Re RR NRRAE Sa BR ASE, MLAS ROSSER APS ae eT SERRE SOERK SRAM AE 
1. Brief statement of the material Underwriting and Option Agreement dated the 9th day of 
change in the affairs of the company | August, 1966, with Coronet Mines Ltd. (NPL) copy of which is 
in respect of which this statement is | atached hereto, covering the purchase (subject to the approval 
filed. of the shareholders of Byramid Mining Co. Ltd. (NPL) of 
100,000 shares of Coronet Mines Ltd. (NPL) at the price of 
$1.50 per share and options for 100,000 shares at $1.50 
per share on or before November 4th, 1966, 100,000 shares at 
$1.75 per share on or before February 3, 1967, 100,000 shares 
at $2.00 per share on or before May 5th, 1967, 100,000 shares 
at $2.25 per share on or before August 4th, 1967, and 100,000 
shares at $2.50 per share on or before November 2, 1967. 
All shares of Cororet Mines Ltd. (NPL) acquired pursuant to 
the Underwriting and Option Agreement will be held for 
investments purposes only. 
| Registered Oftice — = West Georgia BEt, 
. Head office address and any other | vancouver, B. C. Head Office - 600 - 890 West 
oitiee: ecdrenis Pender Street, Vancouver, B. C. 


nN 


1d dd vy hy: i Alexander H. Lenec, President and Director, of 1010 
ames, addresses and chier occupa 4 
tions for the past five years of | West 38th Avenue, Vancouver, B. C., is a Chartered Accountant 
present XMXKMESERK officers and and has practiced his profession at Vancouver, B. C. since 
directors. October, 1959. 
John Tancowny, of 7651 Mayfield, Burnaby, B. C., Director, 
has been a prospector, since 1960. 
-David J. Brant, of 1935 Queens Avenue, West Vancouver, 
B. C., Director, has practiced his profession as a physician 
and surgeon in Merritt, B. C. from May, 1962, until January, 1966, 
and at the present time is President of Cardinal Management 
Ltd., Vancouver, B. C. 
Henry L. Hill, of 710 Southborough, West Vancouver, B. C., 
Managing Director, is an Engineer and practiced his profession 
as a partner of H. L. Hill & Associates Ltd. in Vancouver, 
B. C. until January, 1966, and is presently conducting the 
affairs of Pyramid Mining Co. Ltd. (NPL). 
G. Arnold Armstrong, of 1450 Tyrol Place, West Vancouver, 
B. C., Secretary Treasurer and Director, has practiced his 
profession as a Barrister and Solicitor, at Vancouver, B. C. 
since prior to 1960. 
Charles R. Elliott, of 95 Hudson Drive, Toronto, Ontario, 
Director, is a Chartered Accountant. He has, for upwards 
of 20 years been an officer or an officer and director of 
Conwest Exploration Company Limited, Toronto, Ontario. 
William Robinson, of 37 Strathearn Drive, Toronto, Ontario, 
Director, is President of Newconex Holdings Limited. He 
was previously a director of Gairdner & Co. Ltd. and Secretary 
and Director of Canadian Gas and Energy Fund Ltd. 


20,000,000 preferred shares nominal or par value $.50 
ach; 3,000,000 common shares without nominal or par 
alue, maximum price $20.00 per share 

ssued: 2,631,852 common shares 

issued: 368,148 common shares; 120,000,000 preferred 
shares 


eo 
. 


= 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, NIL 
liens or hypothecations outstanding. 


A 


. Details of any treasury shares or NIL 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


an 


Names and addresses of persons 
having any interest, direct or in- 
direce im underwritten of optioned 
shares or other securities of as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


10. 


12: 


13. 


14. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
including pro- 


development plans, 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


. Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


NIL 


Exploration program in the Province of British Columbia. 


The funds provided Coronet Mines Ltd. (NPL) pursuant 
to the underwriting and option agreement set forth 
in Item 1 hereof will be utilized by Coronet Mines 


Ltd. (NPL) for exploration and development of its properties’ 
at Pine Point, N. W. T. 


Delineation of ore bodies in Northwest Territories 
emfodying geophysical surveys and drilling program 


Coronet Mines Ltd. (NPL), 6@0 - 890 West Pender 
Street, Vancouver, B. C., the shares amiconsideration 
being. set forth in Item 1 hereof. 


(a) Barry J. Promislow, 1489 west Broadway, Vancouver, 
B. C. - 90,000 shares - Beneficial owners unknown 
(b) Doherty Roadhouse & McCuaig Bros. 335 Bay Street, 

' Toronto, Ontario, 440,000 shares - Beneficial owners unknown. 
(c) Waite Reid & Company Limited, 562 Howe Street, 
Vancouver, B. C. - 210,000 shares - Beneficial owners unknown. 

(d) Moriaan Hotels Limited, Box 288, Nassau, Bahamas, 


- 350,360 shares - owned beneficially. G. Arnold Armstrong 
1450 Tyrol Place, West Vancouver, B. C. and Berton Keith 
Baldwin, 6190 Glendalough Place, Vancouver, B. C. are 

the ohly persons having a greater than 5 per cent interest 
in Moriaan Hotels Limited. 

(e) Riverside Properties Limited, Box 288, Nassau, 
Bahamas - 149,500 shares - Beneficial owner. Alexander H. 
Lenec, 1010 West 38th Avenue, Vancouver, B. C. is the only 
person having a greater than 5 per cent interest in River 
side Broperties Limited. 

(£) St. Regis Holdings Limited, Box 288, Nassau, 

Bahamas - 162,200 sharess Beneficial owner. Nathan Frankel, 
6709 Fremlin Street, Vancouver, B. C. is the only person 

having a greater than 5 per cent interest in St. Regis Holdings 
Limited. 

(g) Totem Developments Limited, Box 288, Nassau, Bahamas, 
112,680 shares - Beneficial owner. Alfred E. Turton, 562 
Howe Street, Vancouver, B. C. is the only person having a 
greater than 5 per cent interest in Totem Developments Limited. 


NIL 


SCH EDULE. "A" 


(a) On August 5th, 1966, a preferred stock dividend was 
declared to shareholders of record as at the close of business 
at August 17th, 1966, payable on the 26th day of August, 1966, 
in an amount equal to the number of shares without nominal 
or par value in the Company held by each shareholder 
multiplied by one-tenth of the fair market value (as determined 
by the Directors) on the said 26th day of August, 1966, 
of one share of Pine Rint Mines Limited, such amount to be 
paid by the allotment of preferred redeemable shares of the 
Company at the nominal or par value of $.50 each. Provided 
however, that no fractional shares shall be issued by the 
Company. 

(b) No shares of the Company are in the course of primary 
distribution to the public. 

(c) Fifty located mineral claims situate in the Northwest 
Territories, namely RM 43 - 46 and RM 49 - 94 were acquired 
by Coronet Mines Ltd. (NPL) from the Pinco Mining Syndicate, 
of which two members, namely, G. Arnold Armstrong and Alexander 
H. Lenec are Directors of Pyramid Mining Co. Ltd. (NPL). 

The consideration received by the said G. Arnold Armstrong 
and Alexander H. Lenec as members of the said Pinco Mining 
Syndicate was 150,000 Vendors' shares of Coronet Mines Ltd. 
(NPL) each. 

(ad) G. Arnold Armstrong who is the Secretary and 

a Director of the company and also President and a 
Director of Coronet Mines Ltd. (NPL) is the registered 
holder of 89,108 shares of the company and 100 shares 

of Coronet Mines Ltd. (NPL). Furthermore, Mr. Armstrong 
has a greater than 5 per cent interest in a company 
owning a greater than 5 per cent interest in 

Coronet Mines Ltd. (NPL). 

Alexander H. Lenec who is the President and 
a Director of the Company and also a Director of 
Coronet Mines Ltd. (NPL), is the registered holder 
of 120,000 shares of the company and 100 shares of 
Coronet Mines Ltd. (NPL). Furthermore, Mr. Lenec 
has a greater than 5 per cent interest in a company 
owning a greater than 5 per cent interest in 
Coronet Mines Ltd. (NPL). 

Other than Messrs. Armstrong and Lenec, and 
John Tancowny who is a Director of the Company and 
the holder of a nominal number of shares of 
Coronet Mines Ltd. (NPL), no Other Director of the 
Company is a Director or shareholder of Coronet 
Mines Ltd. (NPL). ’ 


(e) The said G. Arnold Armstrong, Alexander H. Lenec 
and John Tancowny, disclosed their interests in Coronet Mines 
Ltd. (NPL) to the Board of Directors of Pyramid Mining Co. Ltd. 
(NPL) and abstained from voting on the motion to approve the 
Underwriting and Option Agreement referred to in Item 1 hereof 
and a certified copy of the resolution of the Directors of 
Pyramid Mining Co. Ltd. (NPL) dated the 9th day of August, 1966, 
is attached hereto. 

(f) At the General Meeting of Shareholders of Pyramid Mining 
Co. Ltd. (NPL) held on August 22nd, 1966, for the express purpose 
of approving or rejecting the Underwriting and Option Agreement 
in Item 1 hereof, the motion to approve the said Underwriting 
and Option Agreement was unanimously approved and attached hereto 
is a certified copy of the resolution of the shareholders. 


(g) There are no other material facts. 


NOTE: A prospectus dated March 16th, 1966, filed in accordance with the 
Securities Act of the Province of British Columbia, is on file with 
the Toronto Stock Exchange. 


Coronet Mines Ltd. 


(NPL) 


325 - 1155 West Georgia Street 


VANCOUVER, B.C. 


Dear Sirs: 


August 9, 1966 


Pyramid Mining Co. Ltd. (N.P.L.) hereby confirms © 
the agreement with your Company to purchase 100,000 
shares of Coronet Mines Ltd. 
as of the date hereof and thereafter Pyramid Mining 
Co. Ltd. (N.P.L.) shall have the exclusive right and option 
to puxchase a further 500,000 shares of Coronet Mines 
Ltd. (NPL) as follows:- 


100,000 shares 
100,000 shares 
100,000 shares 
100,000 shares 
100,000 shares 


Execution 


terms hereof. 


acroL. DU 
acs ba 5 
at $2.00 
acesZie25 
at $2.50 


(NPL) 


on 
on 
on 
on 
on 


or 
or 


or 


at $1.50 per share 


before November 4, 1966 
before February 3, 1967 
or before May 5, 1967 

or before August 4, 1967 
before November 2, 1967 


of this letter by Pyramid Mining 
Co. Ltd. (NPL) and Coronet Mines Ltd. (NPL) shall constitute 
the acceptance and agreement by both parties of the 


PYRAMID MINING CO. LTD. (NPL) 


Per: 


GP iat i PY 


CORONET MINES LTD. (NPL) 


Pexs we 


re 


THE FOLLOWING IS A CERTIFIED EXTRACT of Minutes Of Meeting 
of Directors of PYRAMID MINING CO. LTD. (NPL) held on 


August 9th, 1966. 


*UPON MOTION duly made and seconded, Messrs. 
Armstrong, Lenec and Tancowny abstaining, Maving 
first declared their interest in Coronet Mines 
IT WAS UNANIMOUSLY RESOLVED by the 
- remaining Directors that the Company enter 

into a firm agreement to purchase 100,000 

shares of Coronet Mines Ltd. 


Ltd. (NPL), 


of $1.50 per share, 


(NPL) at the price 


subject to options being 


granted to purchase a further 500,000 snares 
of Coronet Mines Ltd. (NPL) as follows:- 


100,000 shares 
100,000 shares 
. 100,000 shares 
100,000 shares 
100,000 shares 


or 
or 
or 
or 


CERTIFIED A TRUE COPY this 9th day 


at @.50 on or before November 4, 1966 
Se Sia7oe 
at $2.00 
at $2.25 
at $2.50 


before February 3, 1967 
before May 5, 1967 
before August 4, 1967 
before November 2, 1967." 


of August, 1966 


Sea of ta 


Managing Director 


2 


oe 


The following Resolution was passed at a Meeting of Shareholders 
of PYRAMID MINING CO. LTD. (NPL) held at Vancouver, B. C. 

on the 22nd day of August, 1966, at the hour of ten o'clock 

in the forenoon, 


“UPON MOTION duly made and seconded IT WAS UNANIMOUSLY 
RESOLVED that the Underwriting Agreement contained 
in a letter dated the 9th day of August, 1966, 

from Pyramid Mining Co. Ltd. (NPL) to Coronet Mines 
Ltd. (NPL) wherein the Company agreed to purchase 
100,000 shares of Coronet Mines Ltd. (NPL) at the 
price of $1.50 and the Company was granted options 
to purchase additional common shares of Coronet 
Mines Ltd. (NPL) on the terms therein set forth, be 
and the same is hereby approved and confirmed, 

and that the Directors and/or proper officers 

of the Company be authorized and directed to do all 
acts and things and to execute or cause to be 
executed whether under the corporate seal of the 
Company or otherwise, all such deedg, transfers, 
assignments, instruments, agreements and documents, 
as in their opinion may be necessary or desirable 
to complete the said Underwriting and Options above 
mentioned". 


CERTIFIED A TRUE COPY this ~ 2 day of August, 1966. 


A> BELLE 


FINANCIAL STATEMENTS 


PYRAMID MINING CO. LTD. (N.P.L. 
BALANCE SHEET 


AS AT JUNE 15, 1966 


ASSETS 
SUE OH 
$ 74,118 
Short Term Bank Deposit 1,500 ,000 
Accounts Receivable 14,925 


Common Shares of Pine Point Mines Limited 
- (Note 1) 526,400 Shares Valued at 
Market Price on June 15, 1966 of 
$63.00 per Share 33,163,200 $ 34,752,243 


Fixed 
Equipment, Buildings and Leasehold 
Improvements - At Cost Less Amounts 


Written Off to Fair Value 100 ,000 
Mining Properties Other Than Pine Point - (Note 2) 

At ocak Plas hevel coment Expenses 204,895 

$ 35,057,138 

SaaS 


LIABILITIES AND SHAREHOLDERS? EQUITY 


Current 
Accounts Payable and Accruals $ 120,413 


Shareholders’ Equit 
Share Capital —- 
Authorized: 
3,000,000 Shares of No Par Value 


Issued and Fully Paid: 


2,631,852 Shares of No Par Value $ 3,638,271 
Surplus - per Attached Statement 31,298,454 34,936,725 
$ 35,057,138 
SE 


APPROVED ON BEHALF OF THE BOARD: 


a 


LE ) Z Director 
ae. ‘t= 


Pe Ane, ep Director 


This is the Balance Sheet Referred to 
in our Report Dated June 30, 1966. 


l ra 
xT Ae ’ ‘ ¥ % 
KOPELMIOR y p 
LIVERANT, YIP & A 
CHARTERED ACCOUNTANTS 
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PYRAMID MINING CO. LTD. (N.P.L. 
OTES TO FINANCIAL STA 


AS AT JUNE 15, 1966 


These notes are an integral part of the Financial 
Statements and should be read in conjunction 
therewith. 


Note 1. Pine Point Mines Limited on June 8, 1965 declared 
a cash dividend of $3.00 per share on stock of 
record on June 17, 1966 payable on June 30, 1966. 
This dividend in the amount of $1,579,200 has been 
included in "Income" after June 15, 1966. 


Note 2. We have not verified title to mineral claims 
directly with the Government Regieney Office. 
We have received confirmation from the solicitor 
of the Company that all claims recorded in the 
accounts of the Company are in good standing 
and are recorded in the name of the Company. 


PYRAMID MINING CO. LTD. (N.P.L.) 
SURPLUS STATEMENT 


AS AT JUNE 15, 1966 


Proceeds of Sale of Pine Point Properties - 


526,400 Common Shares of Pine Point 
Mines Limited Valued at Market Price 
on June 15, 1966 of $63.00 per Share $ 33,163,200 


Cost of Pine Point Mineral Claims and Buildings 
Sold, Preproduction and Development 


Expense $ 1,457,542 
Write Off on Equipment 153 ,010 1,610,552 
| 31,552,648 
Administration and General Expense Since 
Incorporation on January 23, 1964 254,194 
Surplus at June 15, 1966 - To Balance Sheet $ 31,298,454 


LIVERANT, YIP & CO. 
CHARTERED ACCOUNTANTS 


6 


P NING CO, LTD Md 


SOUR D_ APPLICATION OF A 


FOR THE PERIOD FROM JANUARY 31, 1966 TO JUNE 15, 1966 


Source of Funds 


Proceeds of sale of Pine Point Properties 


(effective date of sale - June 15, 1966) $33,163 ,200 
Proceeds of 440,000 Treasury shares sold for cash 2,145,000 
Total $35 .308 , 200 


Application of Funds 


Development and Administration Expenses from 

January 31, 1966 to June 15, 1966 $ ~©725,300 
Equipment purchased 3h a2 
Increase in working capital ty Ake Jae ie obs, 


Total $35,308 200 


Working Capital 
June 15, 1966 


Current Assets $34,752,243 
Current Liabilities 120 .413 


Working Capital $34,631,830 


January 31, 1966 


Current Assets $ 306,760 
Current Liabilities 223 285 


Working Capital Caen?) 
Increase in Working Capital $34,548 355 


There are no material changes in the items appearing on the Balance 
Sheet of June 15, 1966 since the date thereof other than the following: 


On August 9, 1966 subject to the approval of the Toronto and Vancouver 
Stock Fxchanges, Pyramid Mining Co. Ltd. entered into an underwriting 
agreement with Coronet Mines Ltd. (N.P.L.) to purchase 100,000 shares 
at $1.50 per share and received options as follows: 

100,000 shares at $1.50 exercisable on or before November 4, 1966 
100,000 shares at $1.75 exercisable on or before February 3, 1967 
100,000 shares at $2.00 exercisable on or before May 5, 1967 

100,000 shares at $2.25 exercisable on or before August 4, 1967 
100,000 shares at $2.50 exercisable on or before November 2, 1967 
Written approval from the Exchanges has not yet been received. 


348 


Director 


Director 


Vancouver ,;“B.C. 
August 16, 1966. 


CBRONET MINES LTD. (NPL 


Balance Sheet as at August l, 1966 


ASSETS 
Current Assets 
Cash on hand and in bank $°69,583.47 
Accounts Receivable and Prepaid Expenses 29,000.00 $ 98,583.47 
Fixed Assets at cost 
Leasehold Improvements uA Teste 10 [8) 
Mineral Claims at eost (see Note 1) 69, 300.00 70, 855.0 
Deferred Expenditures 
Exploration and Development 
(see schedule attached) 50,070.66 
Administrative (see schedule attached) 4,492.71 
Incorporation Expenses IO Os OL. okey) Bays ets} 


220 nO9es LO 


LIABILITIES AND CAPITAL 


Accounts Payable oy ASS a RE] Oe ee 


Share Capital (see Note 2) 


Authorized 5,000,000 shares with a nominal 


or par value of $.50 each $2,500, 000.00 


Allotted and Fully Paid 
800,000 Shares for cash $400,000.00 


Less Discount 199, 998.00 200, 002.00 
750,000 shares for property 375,000.00 
Less Discount 367,500.00 Ve DOOr OOM 6207, 502200 
1,558,000 See 1092 Lo 


APPROVED ON BEHALF OF THE BOARD 


Ha opt fy { pirector 


Director 


CORONET MINES LTD. (NPL) 


Notes to Financial Statements August 1, 1966 


NOTE «1 


Claims 
RM 43-46 inclusive, Pine Point, N. W. T. 
RM 49-94 inclusive, Pine Point, N.W. T. 


The above claims were purchased for 
750,000 shares in the capital stock 
of the Company Wl Auto} 8) py @) 6) 


Claims 
CLM 1 - 24 inclusive, Pine Point, N.W.T. 
REX 1 - 36 inclusive, Pine Point, N.W.T. 


The above claims were purchased for 
cash 25,800.00 


Claims 
MSW 1 - 36 inclusive, Pine Point, N.W.T. 
MBW 37 - 72 incluSiye, Pine Point, N.W.T. 
EM 1 - 36 incluSive, Pine Point, N.W.T. 
GS 1 - 36 inclusive, Pine Point, N.W.T. 
GSL 3- 110 inclusive, Pine Point, N.W.T. 
GSL 11 - 46 inclusive, Pine Point, N.W.T. 


The above claims were purchased for 
cash 36,000.00 


Total cost of claims Sor sts UO 


NOTE 2 


On August 9, 1966, the Directors approved the following option 
agreement with Pyramid Mining Co. Ltd. (NPL) for the sale of 
Coronet Mines Ltd. (NPL) treasury shares. 


100,000 shares on execution of agreement at $1.50 per s/are 
100,000 shares on or before November 4, 1966 at $1.50 per share 
100,000 shares on or before February 3, 1967/7 at $1.75 per share 
100,000 shares on or before May 5, 1967 at $2.00 per share 
100,000 shares on or before August 4, 1967 at $2.25 per share 
100,000 shares on or before November 2, 1967 at $2.50 per share 


This option agreement is subject to the approval of the Vancouver 
Stock uxchange and the Toronto Stock Exchange. 


NOTE 3 


Subsequent to August 1, 1966, the Company commenced a drilling 
program on its RM Claims at Pine Point in the Northwest Territories 


NOTE 4 


Tie AUGUS cls Gy Loo, Financial Statements have been prepared 
without audit from the records of the Company. 


CORONET MINES LTD. (NPL) 
Schedule of Exploration and Development Expenses 
From Date of Incorporation to August 1, 1966 


Campsite and Field Operations SUS PR RS) ashe! 
Engineering and Survey 2,002. 41 
Line Cutting and Geophysical 107979780 
Recording and Transfer Fees 1,042.00 
Travel Le SPee Lae She) 
Induced Polarization THEIRS ISD ALS | 
Equipment Rental 55 200..00 
Consultants' Fees MOOD we 3 
(See Note 3) 5507070706 


Schedule of Administrative Expenses 
From Date of Incorporations to Augusty),) Lo6G 


Management Salaries S$ BOOSO00 
Head Office Expense 615200 
Telephone 240.97 
Licenses 2576.00 
Miscellaneous 90586 
Notices and Prospectus Ba, FEMS pgs} 
Bank Charges 1.45 

S 4, 492k 


. Names, addresses and shareholdings 


16. 


Le 


18. 


19. 


20. 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street mames, give names of benefi- 
cial and if 
names are not those of beneficial 


if possible, 


owners, 


owners, so state. 


Names, and addresses of persons 
whose’ shareholdings are large 
enough to materially affect control 
of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 


ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


(a) Melita Investments Limited, 85 Richmond Street West. 
Torohto, Ontario - 300,000 shares - owned beneficially - no 
knowledge of shareholders. 

(b) Roytor & Co. #10 Account, Toronto, Ontario - 300,000 
shares - owned beneficially by Conwest Exploration Company Limited 
85 Richmond Street West, Toronto, Ontario - 240,000 shares, 
Central Patricia Gold Mines Limited, 85 Richmond Street west 
Toronto, Ontario - 60,000 shares. 

(c) James Richardson & Sons, 173 Portage Avenue, 
Manitoba - 203,047 shares - beneficial owners unknown. 

(d) Trust Corporation of Bahamas, Nassau, Bahamas - 

112,163 shares - beneficial owners unknown. 
(e) Whitelaw & Company, 821 West Hastings Street, Vancouver, 
- 107,849 shares - beneficial owners unknown. 


Winnipeg, 


Be Cc. 


The present Directors, if able to obtain the 
necessary proxies, could materially affect control 


of the Company. 


526,400 shares Pine Point Mines Limited. Book value: 
$33,163,200.00 - Present Market Value: $30,004,800.00 
‘Upon completion ofthe underwriting referred to in Item l 
Pyramid will own 100,000 common shares of Coronet Mines Ltd. 
the cost price thereof being $150,000.00 and over the counter 
market value of same as of the date hereof being $300,000.00. 
Coronet Mines Ltd. (NPL) has an authorized capital of 
$2,500,000.00 divided into 5,000,000 shares with a nominal . 
or par value of $.50 per share, of which 1,550,000 shares have 
been issued as fully paid and non-assessable. 


(NPL) 


(a) Blomberg vs John Tancowny, Pyramid Mining Co. Ltd. 
(NPL) and Guaranty Trust Company of Canada, having 
reference to a claim for 500 shares originating from 
original syndicate. (b) Donna M. Bucholtz, Administra- 
trix of the Estate of Fred Bucholtz and John Murray 
Cameron vs Cyril Cc. Keyes and Pyramid Mining Co. Ltd. 

re option granted by Keyes to Bucholtz re purchase of 
12,750 shares. Pyramid joined respecting claims 

for injunction on transfer of shares from Keyes. 


NIL 


See Schedule "A" on page 3. 


/ 
~ 


or cur. fe Ly 


DATED Lechcaeet “é £4 / 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 


signing officers who are directors and the corporate 


CERTIFICATE OF UNDERWRITER OR OPTION 


seal to be affixed.) 
PYRAMID MINING CO, LTD. (N.P.L.) 


Z LD 
; ORE >, OENT 


it AS? * 
DE ONE TIIK 
FRETS LE 


CORPORATE 


"A.H. Lenec” SEAL 


"G.A,. Armstrong” 


rs 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


———— 
—_—— 
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